Presbytery of New Brunswick

Minutes of the Administrative Committee

Thursday, July 15, 2010
Covenant Presbyterian Church

The Presbytery of New Brunswick Administrative Committee met on Thursday, July 15, 2010 at the Covenant Presbyterian Church, 471 Parkway Avenue, Trenton, NJ
The meeting was called to order at 7:00 p.m. by Moderator Elder Bill Davis and led in prayer and hymn praise by Rev. Karen Hernandez-Granzen. 

Present: Ministers D. Paul La Montagne, Jan Willem van der Werff; Elders Bill Davis, Angela Johnson, Cathie Volz. 

Excused: Ministers Linda Bullock, Jeffrey Ugoretz; Elders Donald Barringer, Helen Schmidt
The Presbytery Administrative Committee met with the Urban Mission Cabinet at 7:00 p.m. Present Urban Mission Cabinet Members: Ministers Karen Hernandez-Granzen, Nina Reeder,  Jan Willem van der Werff; Elders David Byers, Linda Konrad-Byers, Jim Reeder, Angela Johnson, Linda Guest: Rev. Wayne Meisel, Bonner Foundation. 

The Stated Clerk ascertained that a quorum was not present.

After discussion with the Urban Mission Cabinet regarding the expression of the Presbytery of New Brunswick’s willingness and determination to either extend the existing lease with Habitat or retain a new lease with Habitat for Humanity by signing a memorandum of understanding with the East Trenton Collaborative to either extend the already existing Habitat lease for 10 years with an option to extend it for an additional 10 years. The Presbytery of New Brunswick Property Committee will be alerted of this new initiative and requested to oversee its future. The release of the property is not an issue. The Presbytery of New Brunswick will retain ownership of the property. 
Memorandum of Understanding/Habitat for Humanity/East Trenton Collaborative

The Administrative Committee in consultation with the Urban Mission Cabinet, with concurrence from Presbytery, voted to instruct the Stated Clerk to enter into a Memorandum of Understanding with the East Trenton Collaborative.
Pennington Presbyterian Church/Presbyterian Church Investment & Loan Program, Inc.

The Administrative Committee met with Rev. Nancy Mikoski, Elder Ernest Kimmel and Elder Marji McAvoy for discussion regarding the guarantee of a loan to be obtained by Pennington Presbyterian Church, in the amount of $450,000 from the Presbyterian Church Investment & Loan Program, Inc. (PILP) and a loan in the amount of $150,000 from a local bank should the additional funds become necessary for the completion of the project.

 

Further, that the Presbytery of New Brunswick use its investment with the PILP to ensure an interest rate.
Background:
In 2009, Pennington Presbyterian Church conducted a successful capital campaign to finance repairs to the roof, bell tower and sanctuary as well as to bring the building up to fire code, abate water damage, air condition the sanctuary and finance an international mission project.  $1,135,000 was pledged and of this, $535,000 has already been received.

 

Since the pledges will be received over a 4-year period, and the construction is expected to be completed by this September, Pennington seeks Presbytery approval (G-8.0501) for a loan of approximately $600,000 to be repaid from the pledges still outstanding.  This will enable us to complete the construction on schedule.

 

A congregational meeting will be held on July 28, 2010, to request congregational approval of the loan (G-7.0304a(4)).

 

Pennington currently has a mortgage loan with HSBC through the Synod with an outstanding balance of approximately $106,000, paying 4.06% interest to be recalculated every 5 years.

 

Pennington also has a mortgage loan with the Presbyterian Church Investment & Loan Program, Inc. (PILP), also with an outstanding balance of approximately $106,000, paying 6.45% interest.  PILP has a new money cap of $450,000.  In order to apply for new money loans, PILP requires a guarantee from the New Brunswick Presbytery. Should it become necessary, Penning expects to apply for a loan of the remaining $150,000 from a local bank.

The Administrative Committee in attendance voted to support the request pending the affirmative approval of the rest of Administrative Committee and the Property Committee after conversation with the Stated Clerk. 

The meeting adjourned at 8:45 p.m. with prayer by Rev. Nancy Mikoski.
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